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SWFEIF A (EZEFEER)

» Stephen Jen (Morgan Stanley)h\E & L7T-
(October 25, 2007MD=a1—AL4%2—)
— (1) sovereign; (BFFHAREHE)
— (2) high foreign currency exposure; (44 &)
— (3) no explicit liabilities; (IEREETHAHE)
— (4) high risk tolerance; and
— (5) long investment horizon. (R&H&ER)
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e 2007F8A7H.HSBCY O—/\JL-JH—F

« [E & REUEFIL)

« UAE (774E®EKE ) ADIA ( Abu Dhabi Investment Authority ) 5,000~8,750
o HHIUFTSET SAMA ( Saudi Arabian Monetary Authority ) 3,200
« /)L™ x— Government Pension Fund - Global 3,000

« fE BRNFEHRELNT 3,000

« L AHR—IL GIC ( Government of Singapore Investment Cooperation ) 1,000 &
e r)x—h KIA ( Kuwait Investment Authority ) 1,500~2,500

« &F& Investment Portfolio 1,100

« L YHER—)L Temasek Holdings 800

o ZF—XI31)7 Australian Future Fund 430

o XK-F7SXAHIM Alaska Permanent Reserve Fund 430

e 75157—)L Qatar Investment Authority 400

«  JJL2A Brunei Investment Authority 300

e YL—v7 Khazanah Nasional BHD 250

e [OY 7 National Welfare Fund 240

« EE[E KIC ( Korea Investment Corporation ) 200

o HHPITXAL National Fund 170

« &JE National Stabilization Fund 150

« 574 Alberta Heritage TF 150

 UAE (k/N1/&EE&KE ) Dubai International Capital 100
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« Robert Kimmitt @ %3%5 (International
Herald Tribune, Dec 26, 2007. Foreign
Affairs, Jan-Feb 2008)
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http://www.e.u-tokyo.ac.jp/~tito/KeizaiKyoshitsu20071004.pdf
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